
AHE large number of inquiries received
from anxious holders of securities indicates
the need for frequent inspection of their
holdings in these days of shifting values.
We offerourservices as InvestmentBrokers
to all who may require such assistance.

Inquiry Department

GOODBODY & CO.
Established 18S6

115 BROADWAY . NEW YORK
Members New York Stock Exchange

Telephone Rector 8xao

We invite correspondence from

Investment Bankers
desiring to obtain security issues
of Power and light Companies
of sound financial condition
and established earning power.

Electric Bond and Share Company
(Paid-up Capital aod Surplu» $29,000,000)

71 Broadway New York

Week's Stock Transactions
(Coirthraed from Paca Stores)

High Low Dr». Net
1622. Data. 1922. »«.to, in 8. Sal«. High. Low. Close, ehre.
21% May 4 12% Jaa 8. Orphoam Circa!» ... 1300 20 19% 19'/*. %
143*4 Mar 30 116 Jan 4 8 Otl» Elevator ...... 700 139% 135 139 4 0%
16% Apr 13 9% Jan 7. Otis Steel . 1000 11 10% 10%. \
66% Apr 15 40% Feb 2 . do pf. 100 53 63 53+2
38% Jone 5 24% Jan 27 2 Owens Bot Machine. 900 36% 35% S6%. %
14'/» Apr 28 6 July 19. Pacific Devel Corp.. 1300 7% 6% 8'/*. %
78 An» 11 62% Jan 9 5 Pac Gas & Elec_ 5000 75 70% 74%+ 4%
19 June 3 11 Jan 18. Pacific Mail. 600 12% 11% 12%. ¡/2
69% May 4 44% Jan 10 3 Pacific Oil . 38300 54% 52% 631,4. 1%
87% July 20 86% July 5 8 Pac Tel & Tel pf.. 100 87% 87% 87%. 1(4
88', a Jane 26 48% Jan 14 6 Pan-Am Petrol _ 40000 76 72% 75%+ %
82% June 26 44 Jan 10 6 do B . 9700 71 67>/8 71 + 1%
17 Apr 12 10% Ane 10 . ParrUsh & Bingham. 500 10% 10% 10%. s-fc
47% Au» 31 33% J«n 3 2 Penn K R. 14475 47 46% 46'/*. %13% May 24 6% Fcb 27. Penn 8eaboard St.. 51500 7% 7 7%+ %
92% Aug 9 69% Jan 4 6 Peoples Can & Coke 10200 92% 86</2 91 + 4%
24% June 6 10% Jan 7. Peoría & Eastern.... 600 22% 22 22%+ %39% Aug 11 19 Jan 10. ?*r*> Marquette_32900 39% 36% 39%+ 3
79 Auk 9 63 Jan 20 5 do prior pf. 400 79 78 79 + 1%71 July 13 60% Jan 6 5 do pf . 700 70 89'/a 70 + l/240% Au« 11 31'/2 Jan 3 3 Philadelphia Co ... 12000 40% 39 40%+ 1%
93'a Apr 19 88'4 Mar 17 7 Phillips Jones pf ... 300 90'/8 90 90
59% June 7 28% Jan 11 2 Phillips Petrol . 6000 44 42% 43%+ %24% Apr 25 8 July 24 . Plerce-Arrow . 2900 10% 9% 10%. %l49 Apr 15 18% July 24 do pf . 2200 25'.4 23% 25'/2+ 1
18 Jan 13 7 Feb 23. Pierce Oil . 8400 7% 7 7%. %71 Jan 3 39 Mar 2. do pf . 210 42 41 42+1
49% Jone 1 39% July 14 2 Plggly Wlggly St... 4200 43% 42% 43 + %68 Juno 6 68% Jan 7 5 Pittsburgh Coal ... 3900 67% 64% 67%+ 2%41% An* 7 23 Feb 1 . Pitta & W Va _ 7400 41% 39% 40%. 1
90'a Apr 25 76 Jan 9 6 do pf . 200 90% 9014 90%-24% June 22 14% Jan 25 1% Pond Creek Coal ... 3100 22% 20% 22%+ 1%89% Au» 11 66% Apr 19 5 Postum Cereal . 12200 89% 86% 88 + 1%111% Jane 2 ¡35% Apr 19 8 do pf . 7700 109% 107% 107%. 1%83% Apr 22 63 Feb 17. Pressed Steel Car.. 400 82% 80 80.2
100% May 9 91 F*b 16 7 do pf . 100 100% 100% 100%+ %50 Jone 2 24% Jan 10. Producing & Refg. 330O 37% 36% 37%. %91% July 31 66 Jan 6 6 Pub Ser Corp of N J 1700 89% 88% 88%. %12914 Apr 24 105% Jen 8 8 Pullman Co . 8300 122% 120% 121%+ 1%53'4 June 9 30% Jan 3 . Punta Alegre Sugar 6700 52% 49% 50%. 1%38% Jan 3 26% July 21 2 Pure Oil . 6000 29% 28% 29 -
110 Aug 8 94 Jan 10 8 Rway Steel Spring.. 1000 110 109 109
115% Mar 17 108% Jan 23 7 do pf . 100 114 114 114
31% Aug 5 19% Jan 24 3.41 Rand Mines. 200 31% 30%
19 May 31 13V4 f«D 27. Ray Con Copper_ 3900 16% 16%
82% May 29 71% Jan 3 4 Reading. 15800 77% 75%
57 June 2 43 Mar 27 2 do 1st pf. 500 52% 52
59% May 31 46% May 13 2 do 2d pf. 200 52% 52%
21 Apr 15 8'4 Jan 16. Reis & Co. 100 16 16
42 Mar 14 24 Jan 6 . Remington Typewr.. 6900 38% 36% 36%. %
80 Aug 8 58 Jnn 12. do 1st pf. 200 80 78% 80 +2%
41 Jan 20 25% Jan 3. Replogle 8teel . 1200 33 31% 32 . %
78% June 2 46% Feb 28. Repub Iron & Steel. 6700 73% 71 73%+ 1%
95% May 31 74 Feb 24. do pi . 400 92% 91% 92 + %
14' 2 June 2 2% Aug 7 . Repub Motor Truck. 15400 5% 2% 4 . 1%
61 June?1 25% Aug 11 . Reynolds Spring ... 500 27 25% 25%. 2%
49% Aug 4 43 Mar 27 3 Reynolds Tob B- 6200 49 48 48%. %
1164 Aug 4' 111% Apr 11 7 do B pf. 100 116 115% 116 . %
67 June 3 47% Jan 30 4.13 Royal Dutch. 23300 53% 5d% 53%+ %
53% June 2 17% Feb 7. Rutland R R pf- 100 45% 45% 45%. 1%
15% May 4 12% J»."» 9 1 St Joseph Lead- 200 15% 15% 15%. %
31% Aug 10 20% Jan 4 . St Louis A San Fran 19700 31% 29% 31%+ %
64% Aug 10 36 Feb 1 . do pf . 1600 54% 52% 54 + %
34% Aug 11 20% Jan 4. St Louis Souwestn.. 20000 34% 31% 34%+ 1%
5'% Aug 12 32% Jan 10. do pf . 9200 51% 49% 51%+ %
6'.4 Mar 21 1% Feb 24. Santa Cecilia Sugar. 900 3% 3% 8%+ %
24% Apr 3 11% Jan 4 . Savage Arms . 100 13 13 13 -
5% June 2 1% Feb 23. Saxon Motors .; 6100 4% 3% 4%. %
10 Apr 15 2«*. Feb 3. Seaboard Air Line... 2900 7% 7% 7%. %
15 May 7 3% Jan 11. do pf . 4000 13% 12 12.1
92% Aug 12 59% Feb 1 . Stars, Roebuck . 33000 92% 81% 92%+12%
110 Aug 9 91 Jan 5 7 do pf . 300 110 108 310 +3
23% Jan 3 10% Feb 20. Seneca Copper - 700 12% 11% 12 -
12 June 2 7% Mar 6 . Shattuck & Arizona 700 10% 10 10%+ %
48% May 3 35% Jan 30 1.55 Shells Trans & Trad 900 37% 36% 37%+ %
38% .lune 9 1S% Jan 9 2 Sinclair Consol -47400 31% 30% 30%+ %
10 July 27 9' a Aug 3 . Skelly Oil . 9800 9% 9% 9%., %
54% May 13 34% Mar 11 . Sloas-Shcf Stl A I.. 100 47% 47% 47%+ %
93% May 29 78% Jan 3^ 6 Southern Pacific 29800 93 91% 92%+ %
27% Aug 7 17% Jan 20. Southern Railway.. 37300 27% 26% 26%-
61% Aug 11 45% Jan 9. do pf . 8800 61% 59% 61 + %
57'4 Mar 3 43 Jan 9 . So Porto Rico Sugar 100 53% 53% 53%. i
96 July 25 83 .Ian 19 8 do pf . 200 96 94% 96 -
24 June 5 17 Apr 27 . Spicer Mfg . 1900 20 18% 20 +* %
92' a June 10 84 May 2 8 do pf . 300 90 887a 90 -
139 Apr 26 113 July 20 S Standard Milling .. 100 121 119 121 +4
92% Aug 10 83% Jan 11 6 do pf . 100 92% 92% 92%+ %121 May 3 91% Jan 10 4 Standard Oil of Calif 1000 106% 104% 105 -- %198% June 6 169 Jan 5 5 Standard Oil of N J 1500 180 178% 179%. 3%
117% Aug 3 113% Jan 7 7 do pf . 500 117% 117 117 . %
90 May 25 68 Mar 10 7 Steel & Tube Fy pf. 100 81% 81% 81%+ %
65% July 7 45% May 4 3 Sterling Products 1700 52% 51% 52%+ 1%106 May 5 91 Jan 13 8 Stems Bros pf . 100 98% 98% 98%-45% May 31 24% Jan 6 3 8tew-Warner Speed.. 1200 43% 43 43 . %59% Apr 12 35% Jan 5*. Stromberg Carb ... 1000 46% 44 46%+ 2%139'% July 18 79% Jan 5 10 Studebaker.110500 132% 123 125%. 1%118 June21 100 Feb 17 7 do pf._ 800 116 114% 114%-8% June 30 3% Jan 5 . Sub Boat Corp _ 1400 6% 6% 6%+ %10% May 7 4% Mar 21 . Superior Oil .21600 5% 5% 6%. %39% Apr 7 26 Jan 3 . Superior Steel . 3O0 32 31% .32 ..

5 Mar 14 2 Aug 3 . Sweets Company ... 400 2% 2% 2%+ %6% June 2 1 May 25 . Temtor C & Fr A. .. 1600 2% 1% 2%+ %12% May 19 9% Jan 3 . Tenn Cop & Chem... 1200 10% 9% 10 . %60% May 4 42 Mar 27 3 Texas Co . 10600 47% 46 46%_ %62 Juno 5 38% Jan 4 4 Texas Culf Sulphur 2100 48% 48 48%. %36 Apr 21 24 Juno 16 . Texas & Pacific. 1800 33 30'4 32 + 1%32% Juno 3 23 Jan 9 1 Tex-Pac C & Oil... 5300 25% 23% 24%. %23% Juno 2 14 Jan 5 . Third A*e Rway ... 2100 23% 22% 22%+ %13714 May 4 109% Mar 17 . Tidewater OU . 400 126% 125 126%+ 1%57% July 14 62% Aug 2. Tobacco Prod etfs.. 9600 55 53 54%+ %109% June 9 88 Mar 2 7 do pf . 2100 108 105 107%+ 181% July 19 78% Aug 2 6 do A . 12500 79% 78% 79%+ %25% Au* 9 22% July 14. do right» . 4200 25% 24% 24%+ %53% June 24 14 Jan 27 . Toi St L * WB... 1300 63 61% 52%+ 2%50% Aug 12 22% Jan 28 . do pf B ........ 600 50% 47% 50%+ 5%20% May 22 7% Mar 3 . Transcontinental Oil. 10800 14 13 13%_ 3448% Apr 4 32% Feb 1 2 Trans Williams SU.. 100 38% 38% 38%. %68% JunelO 32% Feb 11 2 Twin City Rap Tran. 300 50 49% 50 _'71% Jan 5 55 Mar 25 6 Union Bag A Paper. 1600 64% 60% 64%+ 4%Î5 Jona 3 17% Mar 31 . Union OU. 11300 21% 19% *1%+ 1%145% Aug 9 125 Jan 11 10 Union Pacific. 12800 145% 143% 144%+ 1%78% An» 10 71% Jan 7 4 do pi . 300 78% 76% 77%+ 220 Au» 12 13% Apr 25 . United Paperboard.. 100 20 17 20 + 3%103 May 19 96 Feb 25 7 Union Tank. 300 101% 101'/. 101144- VA109 Au* 10 102 Feb 6 7 do pf . 200 109' 108 10» X 141% May 13 25 Jan 3 2 United Alloy St. 1100 38 37% ST/. a-i82 July 20 60% Mar 2 . United Dm». 2500 81 78 Î». .£149% Aue 3 119% Jan 4 8 United Fruit ..- 600 148% 147% 147%19% Apr 11 7% Jan 6. United By lar. 2300 16% 13% 15% 4. 21436% Apr 21 20% Jaa 3. do pf . 3200 32% 28% 31%4- 31'!7T% May 29 43% Mar 29 . In Retail Stores- 4100 65% 62% 855144- 2'/!4%. J«iy24 % July 14 . dorn.?.. 16600 2% ^ £.2%

Investment Information
-n a

r-¦ ""

Questions of ornerai interest to in¬
vestors will be answered in this col-
«mu, in which cate only initials will
be used. Others will be answered by
mai!. Address all inquiries, indos*
ino a stamped, axldressed envelope, te
F%naneial Editor, The Tribune, J5«
Nassau Street, New York City.

Investment for $25,000
Question.Having reed your column» of

advice to Investors, ask you to kindly give
me a Hat of bonds for investment to the.
amount of about »25,Pt»rj. Would Ilk« gilt
edgo bond» that would keep my principal
secure and yet yield about 6 per cent..
r. j. w.

Answer-.The following bonds bought
in $3,000 amounts will grive approximato-
ly the desired return, and will fill your
requirements in other respects: Unit¬
ed SUtes Rubber 7^s. 1930, yielding
about 6.1 per cent; St. Louis-San Fran-
cisco prior lien 5s, 1950, yielding about

16.9 per cent; Wilson & Co. 5s,
1941, yielding about 6 per cent; New
York Èdison 6M¡s, 1941. yielding about
5.5 per cent; Ducjuesre Light 6s, 1949
yielding about. 6.7 per cent; Kingdom
of Denmark 6s, 1942, yielding about 6
per cent; State of Queensland 7s, 1941,
yielding about 6.2 per cent; Interna¬
tional Paper 5s, 1947, yielding aíiout 6
per cent, $1,000 Hudson & Manhattan
first and refunding 6s, 1967, yielding
about^ 5.9 per cent.

Has Profit In Stock»
Question.I am not a very close follower

of the n.arket, but occanlonally read your
columns with interest. 1 attempt to only
purchase in periods of unquestionable de¬
pression and naturally sell when the re¬
verse condition existe. Between December,
1920. and March, 1921. I placed all my
money (and borrowed on about a. B0 per
cent margin from the banks) Into: Ana¬
conda, American Sugar. Bethlehem Steel,
United States Steel, United Fruit. Also
1 bought some General Motors at 13%,
which was not a» Rood. Have disposed
of all except United Fruit within tho Inst
three months and averaged a good profit
(Including General Motors). Am now de¬
sirous of placing my money Into bonds
that will yield a fair return and can either
be »old or will yield the largest loan with
the least chance of being called from a
bank In ense another real depression comet
In the next few years, or would you con-
sláer~a savings bank tho beat for my pur¬
pose? Also would you sell United Fruit
now, or would this fall probably be better?
.J. H. C.

Answer.Apparently you wish to
place the proceeds of the sale of your
stocks in high grade bonds which
would be little affected by a genera!
business depression. Any security
would decline in price with an nd.
vanee in money rates, although the
prospect of continued interest pay¬
ments on the security might not be
impaired. For an investment, there¬
fore, the price paid is not the most
important. After placing a part oi
your funds in a savings nccounl
where it could readily be drawn upor
you might put the remainder in high
grade readily marketable bonds. The
selection and tho income dérivée
would depend on the amount of atteiv
tion you felt able to give your hold
ings. United States Treasury certifi¬
cates, good municipal bonds and bond.'
of the best railroads need give th<
holder no concern. Bonds of indus
trial and public utility companies an
suitable for an investor who can giv<
some» attention to his holdings. It
this group might be placed New Yori
Telephone 6s, 1941; Montana Power 6?
1943; Pacific Telephone 5s, 1952
American Smelting 5s, 1947; Unite«
States Rubber 5s, 1947; Bcthlehen
Steel 6s, 1942; and others. We canno
express an opinion on the most favor
able time to dispose of United Frui
stock.

Would Change Rail Bonds
Question.Will you kindly give, youopinion of the following securities a

forming a good investment list for J5.00Íwhich I wteh to put into securities yieldlng at least 5 per cent, with aafety as th
primary consideration, however: VirginiÄ- Southwestern consolidated Bs, 1968Commonwealth Power fis, 1947; GeorgiaAlabama Drat 6s. 1946; Sake & Co. 7¡1942; North American Ediî-on 8s, 195:and Southern Indiana 1st 4s. 1951? Thabove list was suggested to me byreputable bond house as being suitable fc
my purpose. in addition to the monewhich I desire to Invest I hold $1,00Liberties, fourth iesue. and about |l,5fcash In savings bank. If you do not coreider the above list a suitable one I wiappreciate any suggestions you may caito offer..M. D. B.
Answer.We do not know your finarcial circumstances and therefore cannr

say what kind of securities are suitablfor you. We judge by your requinment of at least 5 per cent, howevethat you are inclined to be conscrvjtive, but cannot say that your advisthas adhered to the generally recojnized opinion of what a conservathbond should be. The three railroabonds are not as good as second gradbut the other three are reasonablsound. We suggest that you substituífor the railroad bonds St. Louis-SnFrancisco prior lien 5s, 1960, yieldirabout 5.9 per cent; United States Rulber 5s, 1947, yielding about 5.7 picent, and Great Northern 7s, 193yielding about 5.5 per cent.

Two Classes of Bonds
Question.Would you kindly advise nthrough your investment column whethyou consider money invested with the TilGuarantee and Trust Company as safedeposited in a good savings bank 7 Thhave sent me this pnper..E. R. B.
Answer.Title Guarantee and TruCompany certificates are entiresuitable for your fur»ds, but we do nbeheve th.. Niewenhouse Compaibonds would be suitable »nless yiare in a position to watch earningsthe property securing the bonds.

Joint Ownership of Stocks
Question -Wr are considering the purchase- of ten shares of stock, Mrt. C.

wants me to buy finite in her name, so that, in case of my death sh« would ham
something in her name that she could draw on until the estate was settled. It
did not seem to me advisable to split up our small holdings in this way.

On inquiring at the Surrogate's office they sxiggceted that we buy in our

joint names, and on inquiring at a trust company's office was informed that this
could be dona as follows: John and Mary Doe, joint tenant», with the right of
survivorship, and not. as tenants in common, I did not get a clear idea of the
meaning of this last clause, "and. not as tenants in common."

May I ask as a great favor that you will explain this clause and give your
opinion, as to the advisability of this plan, provided, of course, that thi* request
can be classed under the head of investments? Would it not be advisable to have
my present holding of stocks ateo transferred to our joint ownershipf To do so

would I have to sell theni and buy them in again?.J« N. C
Answer.The use of the term "tenants in common" specifies joint

ownership, and as your purpose is to secure the interest in the stock to the
survivor, severally or individually, a join interest is negatived by the use
of the clause "and not as tenants in common."

We think there is a much simpler solution in this matter and suggest
either of the following plans: Have tho certificate of stock made out in
your name, indorse it and place it in an envelope marked "(your name)"
and place it in a safe deposit box held in your wife's name only. In the
event of your death first occurring the certificate can be obtained by your
wife, is in negotiable form and can be realized upon.

It would be best to date the assizn-^-_
ment as the date muât precede the date
of your death, and if it ivere left blank
might be filled in thoughtlessly as of n
date subsequent to your death. Should
your wife di« first you are entitled to
claim the envelope and its contents,
marked with your name, in her Bafe
deposit box as your property.
The other plan would propose plac¬ing the stock certificate in your wife's

name and putting it in an envelope
marked "(her name)" and keeping it
in your Individual safe deposit box.
The procedure in case of death paral¬lels tho method before described.
The plan you have- proposed would

undoubtedly cause considerable annoy¬
ance and delay in making delivery of
stock consequent to sale. Were you to
die first transfer would bo refused until
your wife had furnished a release
from the Comptroller of the state in
which you died and also a release from

the Comptroller of the state In which
the corporation was organized. The
entry of ownership as proposed in
your letter would not obviate the ne¬
cessity for furnishing the proofs men¬
tioned, in our opinion.

All certificates standing in your
name can bo indorsed as suggested,and great care should be taken that
the indorsement exactly compare»with the name as it appears on theface of the certificate. If full nameis used, indorse full name; if initials
aro used, indorse, using initials. Do
not fill in any other blank space on
the back of the certificate except thatfor date.
By following the procedure here sug¬gested your securities would be In ne¬

gotiable form ready to be realized
upon immediately by the survivor intho event of the death of either you
or your wife.

Stock Seems Preferable
Question t will have, $600 to Invest in afew days and would be moat glad to havo

you suggest nonio bonds or stocks for mo.it la necessary that It be as "safe" as
possible, as I cannot afford to speculate.
What Is your opinion concerning the new
bond issue of the Long-Bel! Lumber Com¬
pany first mortgage S per cent ¡sinking
fund gold bonds, scries A, offered at 9t¡?
As they come In small denomination they
appeal to a small investor like myself.
Alao your opinion of Havana Electrlo
Hallway, Light and Power Company gen¬
eral mortgage 6 per cent bonds, «oiling at
86. Can these bonds be secured in lessthan $1.000 lots'.'.-M. T. M.

Answer.The Havana Electric 5s are
a good investment, but the smallest de-
nomination rs $1,000. We suggest that
you purchase five shares of New York
Telephone 6^2 per cent preferred stock,selling recently around 107. We con-
gider this stock more suitable than the
Long-Bell Lumber bond.

National Leather's Future
Question.Kindly favor th» undersignedwith your opinion on a leather Invest¬ment. 1 purchased 160 share» of Xa-tional Leather some time ago and imaginethe future is not very bright for that

company. Also, would like your idea onSwift & Co. as an investment. Boththese stocks are quoted on the Bostonand Chicago exchanges. Have been areader of your paper for a number of
years and would appreciate above infor¬mation. This National Leather :s a sub¬
sidiary of Swift's and considerable of It
was sold to their employees, so l! mightcome back In the near future What, do
you say; also, of Libby, McXeill & Libby?.P. J. P.

Answer.The National Leather Com¬
pany and Swift & Co. are two distinct
organizations. Although we admit that
there is some merit in your contentionthat -the National Leather stock may
come back because much of it was soldto Swift employees, the fact remainsthat the leather industry must showmaterial improvement before the stockis worth more. We consider it an ex¬treme case of speculation. The troublewith the National Leather Company isthat it came into the field at the verypeak or inflated hide and leather pricesand when the time came to mark downinventories there was no big rainy-daysurplus fund to serve as a cushion fordeflation. If Swift & Co. had continuedto handle its own leather business in¬stead of putting it into the hands ofthis new company Swift would havebeen compelled to bear the brunt of de¬flation in leather. There is scarcelyany doubt that the company will re-
cpver, as conditions in the leathertrade improve.

Exchange for Called Bond
Question.I own one $500 N. Y. C. 19307 per cent bond, called at $106. September1 next. Have In mind the purchase of aKennecott Copper 7 per cent bond matur¬ing 1930, selling at about $105 as a sub¬stitute. Do you consider this bond amplyprotected as to principal and a good buyfor a working man?.E. H. M.
Answer.Kennecott 'Copper 7s, al¬though not so high grade as New YorkCentral 7s, are suitable for a substi-tute if you do not object to the call-able feature. They are callable at anytime on suitable notice at 107 andinterest. If we were in your positionwe should be inclined to accept alower return in the interest of greaterpermaneney of investment.

Date.
Mar 15
July 31
July 28
Jan 3
Au* 12
May 27
May 26
May 5
July 11
May 29
Aug 10
June 5
July 7
Aug 7
May 29
May 4
May 18
June 7
Mar 13
Apr 10
Jan 13
Au* 2
May 5
May 26
Aug 12
May 26
Apr 24
Feb 15
June 15
June 6
June 6
Apr 28
Apr 24
Ang 4
Feb 21
Apr 28
Aug 11
June
June 7
June 7
June 2
May 4
May 12
May 29
July 18
May 8
Au* 11
Mar 15
Aug 8
June 22
June 2
Mar 17

Low
1922.
16%
50
6%
2%

37
89%
55%
51%
99
3234
42%
82
114%
45%
60%
9%
30%
90
25%
68
43
66
6%
6
19%
12%
10%
66%
107%
8%
13
13%
51%
89
80
49%
65
6
12%
25
35%
7%
13
4%
24
27%
66
23

137
117
43%
.

Date.
Jan 10
Jan 9
May 26
Feb 8
Jan 4
Apr 4
Jan 10
Jan 9
Feb 7
Feb 11
Feb 9
Jan 6
Jan 3
May 24
Jan 6
Jan 13
Jan 10
Mar 15
July 26
July 28
Mar 14
Mar 17
Jan 6
Jan 30
Jan 27
Jan 31
Jan 10
Jan 4
Aug 10
Jan 30
Jan 17
Jan 30
Feb 1
Feb 10
Mar 16
Jan 5
Jan 6
Feb 2
Jan 13
May 13
Jan 6
Jan 30
Mar 13
Feb 17
Feb 17
Jan 10
Jan 10
Jan \ 9
Jan 6
Jan 31
Jan 4
Jaa 26

i

DW.
in $. Sales.

U S C I Pip« & p¿ 500
do pf . 100

Xi S Express. 100
U S Food Products. 900
U S ind Alcohol_ 13600
do Pf . 100

U S Realty & Imp. . 2000U S Rubber. 61900
do 1st pf. 400

U S Smelt & Ref... 100
,.d<> Pf . 200
L S Steel . 5600O

r

do Pf . 800U S Tobacco . 300Utah Copper . 4000
Utah Sec Corp. 2700Vanadium Corp _ 18400
Van Raalte 1st pf. . 100\a-Car Chemical 800
do.»* . 1000

>a Ir. Coal & Coke 300
00 Pf . 100

Vivaudoa, Inc ..... 6700Wabash . 20500
do Pf A. 31300
09 Pi B. 300

Web« & Heilbroner 800
Wells Fargo Express 2000Western Elec pf_ 1000Western Maryland. 7300

do 2d pf. 4680Western Pacific _ 2400
** Pf . 2300

Western Union Tel. 2200Weatlngh Air Brake. 200
Westinghouse Mfg. 6300
*. 1»t Pf. 200

Wheel & Lake Erie. 2700
*? Pf . 1700

White Eagle Oil_ 900
White Motors . 1700
White Oil. 2000
Wickwire Spencer... 8700
WUlys Orerland_ 32900

do Pf . 11800
Wilson Co. 4103
do Pf . 400

Wisconsin Central.. 500
Woolworth . 700

d° P4* . 100
Worth Pnmp & Mach 3900
Wri*ht Aera .«..,. 1»00

Hiarh.
341/j.
70%
Ti/a
8
65%
95%
71%
57%
1C6
41%
48%
101%
120
59%
66
17%
50%
93
27%
64
55%
80
12%
13%
34%
23%
13%
81%
107%
12%
21%
19%
62%
111%
94
62%
75
14%
26%
26%
48%
8
16%
8%
42%
48
90

19<
120
£2
9%

Net
Low. Close, chge.
34 34%. %
70% 70%. 1%
7% 7%-
714 7%. i/4
62% 66% 4- 3%
95% 95%. %
69% 70 -
65 57% a- 1
103% 103'2. 3
41'4 41%_ y
48% 48%4- i,8100% 101%+ %
119% U9>/r- %
59% 593.44. 934
64% 66 + VA
16% 16%. %48% 49%+ y
93 93 -

27%+ %
63%+ 3
55%+ 7%
80 -

11% 11%+ 34
12% 13%+ %32% 33%+ %
23% 23%+ %
12% 13%4- 1%
80 £-%. 17/,
107% 107%. 1%
11% lift-
20% 21%+ 1
19 19 _ y
6C% 61 . 1

109 109%. 1%
94 94 -

61'/a-.
75 + V,

27'Vt
62
55
80

61
74%
13%
24%
25%
47
7%
15%
5%

14 _ %
25%. %
26 _ %
48%+ %
73/4- %
15%. 1

, 67-8. 1%
35% 39 . 53a
42 46%+ 3%

90 + 3%
I9334 193%+ 83/4
120 120 -.

49% 49%. 2%
«T/s 9%+ Va

87
31

Denver & Rio Grande
Question.Will you pleaae publlah In

your financial column what the protectiveecn mlttoe for tho Denver ft Rio GrandeRailway has accomplished or If creditorsof the bankrupt firm of Kordos & Burke
may expect anything?.B. McC.
Answer.Efforts of the two protec¬

tive committees opposing the reorgani¬
zation of the Denver & Rio Grande
proposed by the Western Pacific have
not yet resulted in any definite action.
One committee, headed by Richard
Sutro, and the other by James II. Per¬
kins, president of the Farmers' Loan
and Trust Company, issued calls for
deposit of the adjustment 7 per cent
bonds and the first and refunding 5s,but have not made an announcement
regarding the volume of depositg re¬
ceived. No provision was made for th"e
Denver & Rio Grande stock in the
Western Pacific's reorganization plan.Robert P. Stephenson, chief receiver
for Kardos & Burke, informs us that
creditors will probably receive less
than 10 cents on the dollar. The dis¬
tribution is not likely to take placebefore some time in the fall owing to
pending court proceedings in other
districts.

Large Nnmber of Small Lota
Question.I would greatly appreciate

your advice on the Inclosed list of stocks
and bonds. What Is your opinion of them
as an investment of a conservative nature?
1 am dependent upon the Income of these
investments for my support. Around De¬
cember 1 1 would like to pay off a mort¬
gage of $7,000 on my house, and to do so I
will have to sell some of my stocks and
bonds, and would appreciate your advice
as to what to dispose of. Bonds.$1.000
American Telephone and Telegraph Bs;
$500 Armour ft Co. 7s. $1,000 Atlantic
Const Line 7s, $1,000 Canadian Northern 7s,
$1,000 Chicago, Milwaukee & St. Paul 5s;
$2,000 Chicago and North Western 7s,
$1,000 Delaware & Hudson 7s. $1,000
t'niti-d Kingdom 6%a, $1.000 Hershey Choc¬
olate 7s. $1,001) Kingdom of Denmark Ss,
$1,000 Kingdom of Norway Ss. $1.000 King¬
dom of Sweden is. $1,000 Kingdom of Bel-
glum 8s, $1.000 Northwestern Dell Tele-
phono 7s, $1,000 Northern Pacific G», $500
St. Louis & Ran Francisco 4s. $1.000 Swiss
Confederation 8s, $2,100 Liberty Bonds.
Stocks.10 shares American-Can preferred.
7 American Foreign Trade Corporation, 7
AnHericnn Smelting and Refining preferred,
2 American Sumatra preferred, 7 American
Telephone und Telegraph, 10 American
Woolen preferred, 2 Atchlson, Topeka ftSanta Fe, 4 American Locomotive preferred,
2 Atlantic, Gulf ft West Indies preferred, 3
Baldwin Locomotivo preferred. 2 Balti¬
more & Ohio preferred, 7 Bethlehem Steel
s per cent preferred, 5 Brooklyn Rapid
Transit, 7 Central Loather preferred. 13
Cities Service preferred, 5 Consolidated
Gas. 2 Delaware ft Hudson. 4 Gaston, Wil¬
liams & Wigmore.. 7 B. F. Goodrich pre¬
ferred, 4 International Mercantile Marine
preferred, 2 Liggett ft Myers preferred, 14
Llggetts International preferred, f. Pierre
Lorillard preferred. 4 Mexican Petroleum
preferred. 12 Pennsylvania, Railroad pre¬ferred, 4 Philadelphia Company preferred.
3 Standard Oil preferred, 7 Tobacco Prod¬
ucts preferred. 4 Tobacco Products Eiport,10 Union Pacific, 2 United Drug, 4 United
Fruit, 7 United States Lubber preferred, S
l'nited Slates Steel preferred, 4 Virginia-Carolina Chemical preferred, 4 Wabash
preferred A, 4 Worthlngton Pump preferred,
2 Wilson & Co. preferred, 21 United Drug
preferred, 5 National Biscuit, 6 National
Biscuit preferred. Moat of the stocka were
bought at par or above. The averageyield would be fi H per cent, and my
mortgage costs 6 M¡ per' cent. Could I
buy bonds that would be safer than these
stocks and yield 6 4i per cent" 1 am veryai'xlous for your opinion, and will appre¬
ciate it very much..Mr«. E. A. H.

Answer.We do not know what your
idea has been in accumulating such a

large, number of small lots of stock,but if it has been to diversify your
investment! you have been carryingdiversification to extremes. You have
forty-one separate issues of stock ag¬
gregating 252 shares, or an average of
about 6 shares per issue. Many of
these stocks are the kind thgt requirethe holder to keep constantly posted
on developments, and if you did this
you would have little time for anything jelse. Your problem of disposing of
enough securities by December 1 to
meet a $7,000 mortgage obligation is |one that can Scarcely be acted uponat this early date. We believe, how-
ever, that you should avail yourselfof this opportunity to rid. yourself of
a number of stocks which are hardlythe kind of securities for a woman tohold, and at the same time reduce thenumber of securities that must be
watched. We suggest that when thetime comes for action you disposeof the following stocks: AmericanSumatra preferred, Central Leatherpreferred, Cities Service preferred, In-ternational Mercantile "Marine pre¬ferred, Mexican Petroleum preferred,Tobacco Products Export, United Drugcommon and preferred, WorthingtonPump, Wabash preferred A and Vir¬
ginia-Carolina Chemical. If the pro¬ceeds of the sale of these securitiesdoes not make up the desired amountwhen the time for selling eome.i, we
suggest that you make up the residueby selling some of the foreign bonds.

No Reason to Change Bond»
Question.Pleaae give me your optnjon of.the following bonds I now hold, and waatldappreciate your advice as to whether youconsider them high grade, and If you deemit advisable to make any changea. Suchsuggestions will be much appreciated: $086Great Northern 7s. 193«; $500 PortlandRailroad, Light and Power 6a, 1948' »S0OAmerican Sugar Refining 6a, 1937; »500New York Telephone 6«. 19*1; $1,000 Mani¬toba Power 7h. guaranteed by the Winni¬peg Electric, Company..G. K.
Answer.Your bond investments areall of good grade. We see.no reasonfor disturbing any of them.

Big Four Preferred
Question.I would appreciate your sd-

vlsing m» on the following: Is It advla-
Abl« lo exchango 4 he preferred stork of
too Cleveland, Cincinnati, chw-ago ft. Bt.
Jx>uls for New York Central common or to
hold out for bettor terms'/ From a con¬
servative point of view would It bo better
t« rash the «crip of the CS*I#S) Hervir« pre¬
ferred and Invest in something else, or do
vou favor the exchange für the It per cent
debentures?.H. W. T. Jr.
Answer -Although wo do not know

whether you will get a bettor price
for your Big Four preferred by refus¬
ing to accept the first offer, we do B8>
lievo that Big Four preferred is a bet¬
ter investment than New York Ou¬
trai common. Your second question,
if treated purely as an investment.
proposition, seems to call for but one

answer. If you are seeking a conserva¬
tive investment you will com«? nearer
to getting it by canning the Cities
Service preferred scrip and reinvest¬
ing the proceed« than by exchanging,
the scrip for 8 per cent debentures.
If, however, you arc in a position to
watch earnings of the company and
feel willing to assume the business
risks you may accept the bonds for
scrip.

Unsuitable fpr Girl
Question.I am a «burines» girl who Is

the solo support of a widowed mother, and
havo 81,000 which I would llko to invest
In a secure Investment. The S per cent
three-yuar notes of the Manhattan Piggly-
wtggiy Ktores. under th« management-of
Business Builders, have been offered me for
Investment, and I would thank you to let
me know if this Is a safe Investment.. I
would appreciate an early reply, as the
man who la selling- this siock said that If I
didn't make up my mind within a. week it
would go up 40 »110 ;i share Instead of
I10S, at -whicrPthey are now selling. Al»o
kindly tell me whether the Morris 1'lan
and Straus mortgages are unie Invest¬
ments. If possible could you let mo know
the prope-- nams of the New York office
of the building and loan association
which has a branch In New Jersey, and is
this a safe Investment ?.Miss A. B.
Answer.As the sole Bupport of a

widowed mother you ought sedulously
to stay away from securities of the
type of the Manhattan Piggly Wiggly
Corporation. We do not consider the
interest bearing certificates, converti¬
ble into preferred stock in from three
to five years, safe investments. Th«
promotion is still far too untried tc
consider the securities investments ir
the sense in which we use the term
They are, in our opinion, highly spec¬
ulative, and a girl in your positior
cannot afford to risk her meager sav¬

ings on the promises and prospect;
that James W. Elliott and his Busi¬
ness Builders make for the new chair
of self-service grocery stores which
are being opened in the East. Th«
fact that the stock salesman told yot
that the company intends to increase
the price of the unitä from $105 tc
$110 in a week is no assurance thai
there has been any increase in th«
real value of the units. Such men¬
tion of price increase is an expedientcommonly used in high-pressure stool
salesmanship to hurry prospects inte
making purchases. What evidenc«
was given that the securities' will b<
worth $5 more in a week? As a mat
ter of fact, how can you feel certsiT
of what the real worth of the Man
hattan Piggly Wiggly securities is
Mr. Elliott and his coworkers have no'
seen fit, thus far, to make public ¡
balance sheet and income account
The price increase, we understand, ha!
gone into effect. Inquiries at the in
splrational headquarters of the Busi
ness Builders brought forth the in
formation that the increase was decid
ed on because more stores had beei
opened, but Mr. Elliott told us tha
the promotion was a unit propositionand that each ?10,000 obtained fror
the sale of securities would make 1
possible to open another store. Poí
sibly the opening of additional unitwill tend to decrease the operaticcosts and thu3 be reflected in* bette
earnings. Possibly each additions
unit will be a source of loss. Hoi
can you, or any other investment buy
er, know that the real value of thshares has been enhanced $5, or an
other definite sum, without reeeivin
financial statements showing power t
earn profits? The Morris Plan cei
tificates, in our opinion, are good ;n
vestments. The Straus bonds are nc
obligations of the S. W. Straus Corr
pany, but of the corporations and ir
dividuals owning particular pieces creal estate. Strictly speaking, cacissue must be judged on its merit;but in dealing with S. W. StrausCo. you would be having relationwith a concern that has, overlong period of years, shown good judgment in selecting properties upowhich loans are made. We do n<know what organization you have imind when you speak of a New Yorbuilding and loan association havin
a branch in New Jersey. Buildinand loan associations operating undethe lows of the. State of New Y01
are carefully supervised and offer a
excellent means of saving for persorwho, like yourself, are in salaried pisitions. In selecting a building a'loan association in whose sharesinvest we suggest that you choose 01that has been in business for a fairlong period of years and which hidemonstrated its capacity.

Standard Gas and Electric
Question.T have a few nundred dolíawhich I would like to Invest safelv forcome. Will you kindly advi.se^rne In rgard to the S per cent cumulative preferrstoek of the Standard Oas and Electric Co'ipany? The shares of this Company alisted on the Chicago Stock Kxehange," Tlpar value of shares is $50. Would you reommeiid these share« for an Investment?J. J.. a.
Answer.Standard Gas and Electipreferred stock, in our opinion, is suab'e for any one in a position to ke

posted on current developments affet
ing the company's earning powiwhich has shown improvement in 1
cent months.

Cashing Bond Coupons
Question.I would thRnk vou to ado¬

rne regarding (he following': !f I pichase a municipal bond of some citycounty where payment of principal nInterest Ih made at a bank in New TcCity, ta It unnecessary to send inter
coupons, or bond at maturity date,this New York bank, or can Î obtain pfment on same through a Chicago baalso? How do you consider the put luof Federal T,nnd Bonk bonds? Would \
consider them a safe buy for a per«rtn \v
cannot afford to take chances? What
your opinion regarding the purchase
municipal bonds? If I should decidebuy such bonds, could I get them thronthe bank in evhieh my savings areposited? And what would bo their 1
proximate charge for handling the traaction for me?.O. H. 8.
Answer.There is hardly any qution but that your Chicago bank woi

be willing to attend to the cashing
coupons or the shipment of bonds
collection at maturity. These are 1
services which banks are perform:
continually. We consider Fede
Land Bank bonds good investmer
There are good and indifferent mur
ipal bonds, and the good rank nextUnited States government bonds in
vestment worth. They aro not boui
Jflindly by banking houses and not
fered to the public by responsihouses until there is assurance t
all the qualifications of a good b<
have been met In a way. thereft
it is a reasonably accurate rule to ju.municipal bonds by the yield that t
offer. At the present time the hi
e»t types of city and state bonds
selling on about, a 4.1 per cent ba
They range from that figure all
way up to 5% per cent, the elem
of soundness declining as the yiincreases. Your bank would undov
odly be willing to assume responsi
ity for a bond purchase or would
least recommend a good Chicago ho
through which to dea'u The comr
sion on the purchase of a 51,000 b
is $1.50,

ODD LOTS
enable the investor of
moderate means to
purchase less than 100
shares of good listed
securities.

A leading economist says this it "a veryreal and far reaching service."
We specialize in ODD LOT in¬
vestments.clearly explained in
a booklet sent on request.
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Foreign and Domestic Bonds
Question.Will you kindly advise me !f

Chile Ss. Brazil 8s, or French 8s are a safe
investhvnt. and how they compare with
each other? Also please yive me all pos¬
sible information on ï'ublic Service of New
Jersey 5s, 1969..J. M. B.

Answer.The three foreign bonds
you mention fall roughly in the same
class. They are suitable only for an

investor in a position to watch finan¬
cial and political conditions in the
countries whose securities he holds,
provided he holds other securities of
higher grade. In other words, we
would not suggest these bonds for a
first investment. We should rate them
as to desirability in about the order
you list thorn. As for the Public Serv¬
ice Corporation of Xew Jersey 5s, 1959,
it may be said that these are the
obligations of a conservatively man¬

aged public utility and form a good
investment security. There is out¬
standing something like $30,000,000 of
an authorized issue of $50,000,000. The
bonds are redeemable as a whole at
105 and interest on eight weeks' notice
or for sinking fund on four weeks' no¬
tice. They are secured by a mortgage
on all the property, franchises, lease¬
holds, etc., now owned or hereafter ac¬
quired, subject tc $19,130,285 perpetual
interest beariner certificates on a por¬
tion thereof. They are listed on the
New York Stock Exchange and are
readily marketable.- They may be pur¬
chased around 85 to yield approximate¬
ly 6 per cent to maturity.

Thinks Jackson Stock Good
Question.In your Issue of to-day'» Trlb-

une I noticed your question and answer
columns concerning oil stocka, bonds, etc
so am tsking tha liberty of addressing
these lines to you asking that you very
kindly answer my question, namely: Are
the stocks that I hold.Jackson Oil atoen.
Issued in 1S68.of any value? Have never
had any revenue from them and am always
told they have no value, and yet 1 see
Jackson on so much American money.
bills of the larger denominations. Seems
my stock surely must have value..E. H.

Answer.The use of the name Jack¬
son in the title of a corporation does
not necessarily mean that there is any
one of that name connected with it,
nor is there necessarily any intention
to deceive an investor by using the
name. Your Jackson Oil stock is of
no value.

Outlook for Rutland
Question.Ir.c!ose<l herewith please find

data, on Rutland Railroad preferred stock
Would appreciate your opinion as to the
earning possibilities of this road as to out¬
look for dl\io>nd». also your opinion re¬
garding consolidation; that ia. which you
consider most logical, a consolidation with
the New York Central under the Rtpley
plan or that of the Oldham plan, linking
the New England road»» lmo one system,
also as to whether or not you know of
any activity on the New York Central's
part in acquiring: Rutland stock..R. U.
Answer.After extensive inquiry we

are unable to confirm the rumor that the
New York Central has been active in
accumulating Rutland Railroad stock.
The Rutland stands in a position to
command respectful attention from
either of the large systems that nave
bren creditad with attempting to gaincontrol. There is nothing phenomenal
abcut the way the Rutland has struck
a balance between income and expenses,but the fact that improvement in re¬
cent months has been gradual is grat¬ifying from the standpoint of stock¬
holders. Net operating income after
taxes in the first half of the current
calendar year amounted to $10e,562, as
compared with $98.291 in the Corre¬
sponding period of 1921. Minoritystockholders are interested, of course,iu the restoration of dividends on
the preferred stock, but if w«
read the situation correctly they
arc even more intensely inter¬
ested in the price at which the
stock is likely to be taken for consoli¬
dation purposes. From the viewpointof the stockholders, the mor* advan¬
tageous plan of consolidaron would be
the Ripley plan, linking th« Rutland
with the New York Central. The trans¬
portation act approves of and urgesconsolidations, but stipulates that con¬
solidations shall not be carried out to
the extent of stifling compétition. You
will recall that in 1912 the Rutland mi¬
nority stockholders obtained an order
restraining the New Haven from pur¬chasing control of the Rutland, and
they gave as their reason for objectingthe fact that the two roads were com¬
petitors. The rumors, opinions and
digests which you sent us conform to
talk heard in certain Wall Street quar¬
ters, but they are too confusing to lead
to any definite conclusion. The situa¬
tion will have to develop further before
any worth while oainion, can ba ex¬
pressed.

Has Diversified List
Question.W!I! you kindly ertUçi» rbt

securities named' Five Srw Torlt Tti*-
phone 6% per cent preferred. 8 Ameran
Ice S per cent preferred, 3 Bet'alsieE
Steel 7 per cent preferred. S DaaaMSi
stock 6s. IS4»; Ï M-r.tana, Kassu i
Texaa prior lien 5s. 1963: 3 Great Kerthtr;
Te, 183«; $1,000 New Amsterdam 1st eoa-
salldated mortgage is, 1S4I; Î |W1T
fltraua lat mortgage 6'* per cent on Dor«:
Motor Company, of New Jersey; also «
pect 4 American Telephone and Tel«gr»í¿
3 per cent..M. R.

Answer.Yon hav« a well tiiversiSei
list of securities, ranging from boss»
of fair investment ranking to bosè
and preferred stocks of high grsà.
We see no reason to make a change.

Wants Long-Term Bonds
Question.I Inclose a. stamped, envtisji

and ask far information about the mcv.y
of Havana Electric Railway Liga: *t:
Power Sa, 19S4, selling now an>os4 fi
Also, why !s the Chicago & Altos Bäumt
'¿\%e. maturing I960, selimg arotad li'
I understand '.hue bends are well ttcsnt
and interest is euro because of the sw¬
ings end future earnings of the napts
wi are saving our reír.*? for oar boji
and long-term bend«, with good csssa
of maturing at par. interest us..P.S.!
Answer.We consider Havats Es-

trie Railway, Light and Power Hi
go-od investment. The Chicago*Ai»
bonds are selling at such a low pr»
because the company has not ess«
interest on its funded debt for yew
Even in 1921 there was a substaira
deficit after charges. We do not ow-
look the fact that the corapTsny 1*
shown a material improvement ts »
position darin*; recent months, snt *
maintain that the rise in the pri« ¿
all Chicago ti Alton securities fc«
been a response to this improves«*-
Whether the better earning posa«
of the road has been thoroughly ö*
counted in the market i.- sometkiUfS
which we cannot give an onjtMB- -

all goes well, debt charges fiD ^
earned by a substantial rasn« &*
year, but good earnings for e **'
year, after a long period cf iasrJi¿*s;
income, are not sufficient"** *>r«l
bonds up to an investment piss« I»?-
more than one poor year «11 «nasal-
the position of acasoned boni».

Inquiries Should Be Sigse«
Inquiries addressed to this der*1"

ment of The Tribune are refsráM«'
confidential, but to show th« writ»1
good faith all should be signedm ¦

address should be inclosed for «¦?
Letters from the following a» **s*
herd for identification: 0. T,'*AC«-
stant Reader," C. J., P. J- ^£-7
P. G., L. M. B-, F. C. B.. E. D. F, f.¿-
A. L. B., G. L. P.. L. B. U 3- r» *

M. L., L, P. R. and J. T. L.

Four full columm of »*

vestment questions am ¦f'l
surers will be published » |The Tribune every S«***?
end Monday. On other day*
one full column wiU eppe&'

Harvests Abroad Hurt? ¿J
U. S. Cereals in Deffi*

Greece, ItaK and Genus»?t
Report Reduced Crop«
mania and Poland in*5*'!
WASHINGTON. Aug. **-.Li

having retarded the grsin »^J
Europe during July, a heavy **£3expect?xi for American cere»» «*£in some sections, according to » ,

of the foodstuffs situation **!!*:..
sued to-day by the Commerce W
rnent. .

Reliable estimates, the dep»r
reported, put the yield for tw
harrest at 28 per cent belew It*
and the Italian yield at 20 P«
under last season. Owing to aim»¦'
production and the rapid w"*r,
population, the department **f*
eeptionalty heavy imports of grew
looked' for. .«v»The new grain crop of Gen*»«
officially estimated at from ». .

per cent less than last ye*r¿Jf
as "medium" and the Tunis*«*1*
at only 30 per cent of i*»t -

Threshing returns in souther» *

revealed better returns than ««"
Rumania, however, the d«]»r"L

said, should be vn a position to»

1,506,000 tons of grain during tw

ing y*af« "while the estimates «

Polish government indicate * JP*
increase of grain production «a»

'.ou of 1,716,000 toa*

ff


